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OATH OR AFFIRMATION

Stephen Maguire swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Naguire Investments Inc as

of June 30th 20 09 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows
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Signature

President CEO
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See Attached

Notary Public
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consolidation
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To the Board of Directors

Maguire Investments Inc

INDEPENDENT AUDITORS REPORT

MOSSADAMSL

We have audited the statement of financial condition of Maguire Investments Inc as of June 30 2009 and the related statements of

operations changes in stockholders equity and cash flows for the
year

then ended that you are filing pursuant to Rule 7a-5 under

the Securities Exchange Act of 1934 These financial statements are the responsibility of the Companys management Our

responsibility is to express an opinion on these statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of America Those standards

require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material

misstatement An audit includes consideration of internal control over financial reporting as basis for designing audit procedures that

are appropriate in the circumstances but not for the
purpose

of expressing an opinion on the effectiveness of the Companys internal

control over financial reporting Accordingly we express no such opinion An audit includes examining on test basis evidence

supporting the amounts and disclosures in the financial statements An audit also includes assessing the accounting principles used and

significant estimates made by management as well as evaluating the overall financial statement presentation We believe that our audit

provides reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects the financial condition of Maguire

Investments Inc as of June 30 2009 and the results of its operations and its cash flows for the year then ended in conformity with

accounting principles generally accepted in the United States of America

Our audit was made for the
purpose

of forming an opinion on the basic financial statements taken as whole The supplemental

information described on pages 10 through 13 is presented for the purpose of additional analysis and is not required part of the basic

financial statements The supplemental information on pages 10 and 11 is required by Rule 17a-5 under the Securities Exchange Act

of 1934 Such information has been subjected to the auditing procedures applied in the audit of the basic financial statements and in

our opinion is
fairly

stated in all material respects in relation to the basic financial statements taken as whole

San Francisco California

August 26 2009
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MAGUIRE INVESTMENTS INC
STATEMENT OF FINANCIAL CONDITION
June 30 2009

ASSETS

Cash

Investment in marketable securities

Receivable from clearinghouse

Prepaid expenses and other assets

Income tax receivable

Notes receivable-employees

Deposit with clearinghouse

Fixed assets net

TOTAL ASSETS

LIABILITIES

Accounts payable

Accrued commissions

STOCKHOLDERS EQUITY

Capital stock-$5 par value 40000 shares authorized

10000 shares issued and outstanding

Retained earnings

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY

494721

340181

151883

56250

5200

59400

35000

84493

1227128

79156

58419

137575

50000

1039553

.089553

LIABILITIES AND STOCKHOLDERS EQUITY

1227128

See accompan5ing notes
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MAGUIRE INVESTMENTS INC
STATEMENT OF OPERATIONS

Year Ended June 30 2009

REVENUE

Commissions 2135024

Interest income 129249

Dividend income 19790

Loss on investments 244669

Other income 386

2039780

EXPENSES

Employee expenses
2047723

Execution
expenses

350317

Other operating expenses
271718

Occupancy and equipment
169970

Promotional expenses
153781

Communciations expense
93675

Regulatory fees and expenses
25861

3113045

Loss from operations 1073265

Income tax expense 800

NET LOSS 1074065

See acco7npaiying notes
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MAGUIRE INVESTMENTS INC
STATEMENT OF CHANGES IN STOCKHOLDERS EQUITY
Year Ended June 30 2009

Capital Stock

Shares Amount Retained Earnings Total

Stockholders equity

July 2008 10000 50000 3113618 3163618

Net loss 1074065 1074065

Distribution 1000000 1000000

Stockholders equity

June 30 2009 10000 50000 1039553 1089553

See accompanying notes
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CASH FLOWS FROM OPERATING ACTIVITIES

MAGUIRE INVESTMENTS INC
STATEMENT OF CASH FLOWS

Year Ended June 30 2009

Net loss

Adjustments to reconcile net loss to net cash

Depreciation and amortization

1074065

48786

Changes
in

operating assets and liabilities

Securities inventory

Investments

Receivable from clearinghouse

Prepaid expenses and other assets

Accounts payable

Accrued commissions

Net cash provided by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of fixed assets

Payments received on loans made to employees

Net cash provided by investing activities

400106

2023498

7155

48671

71185

14310

1399374

1656

12200

10544

CASH FLOWS FROM FINANCING ACTIVITIES

Capital distribution net cash used in financing activities 1000000

NET INCREASE IN CASH 409918

CASH JULY 2008

CASH JUNE 30 2009

SUPPLEMENTAL DISCLOSURES

Cash paid for income tax was zero

See accompanying notes

84803

494721
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MAGUIRE INVESTMENTS INC
NOTES TO FINANCIAL STATEMENTS

NOTE 1- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization Maguire Investments is securities broker-dealer incorporated in 1968 The Company is registered broker-

dealer with the Securities and Exchange Conmiission SEC and the Financial Industry Regulatory Authority FINRA The

Company trades in all areas of financial instruments including stocks mutual funds/ETFs bonds and CDs

Basis of Accounting The financial statements are prepared on the accrual basis of accounting which recognizes revenue when

earned and expenses as incurred

Securities Transactions Customer securities transactions are reported on settlement date basis with related commission

income and expenses reported on trade date basis Proprietary securities transactions are reported on trade date basis as if

they have been settled and the related gains or losses are recorded net in loss on investments

Investments in Marketable Securities Investments in marketable securities are presented at fair value and are held by the

Company generally for long-term investment At June 30 2009 these investments which consisted of common stocks and money

market funds had cost basis of $572515 and fair value of $340180 with related unrealized gains and losses recorded in loss

on investments in the accompanying Statement of Operations

Fixed Assets Depreciation is provided for using straight-line or an accelerated method using estimated useful lives of three to

ten years Leasehold improvements are amortized over the lesser of the economic useful life of the improvement or the term of

the lease

Accumulated

Equipment

Office furniture

Automobiles

Leasehold improvements

Cost

71595

52113

85235

638736

847679

Depreciation and

Amortization

66674

27270

37000

632242

763186

Net Book

Value

4921

24843

48235

6494

84493

The following corresponding expenses were recorded for the
year

ended June 30 2009

Depreciation expense

Amortization expense

18395

30391

48786

Income Taxes Deferred tax assets and liabilities are recognized for the future tax consequences
attributable to differences

between the financial statement carrying amounts of existing assets and liabilities and their respective tax bases Deferred tax

assets including tax loss and credit carryforwards and liabilities are measured using enacted tax rates expected to apply to taxable

income in the years in which those temporary
differences are expected to be recovered or settled The effect on deferred tax

assets and liabilities of change in tax rates is recognized in income in the period that includes the enactment date Deferred

income tax expense represents
the change during the period in the deferred tax assets and deferred tax liabilities Deferred tax

assets are reduced by valuation allowance when in the opinion of management it is more likely than not that some portion or all

of the deferred tax assets will not be realized
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MAGUIRE INVESTMENTS INC
NOTES TO FINANCIAL STATEMENTS

NOTE 2-RECEIVABLE FROM CLEARINGHOUSE

The Company clears its transactions through another broker-dealer on fully-disclosed basis receivable from the clearing

organization is the result of the Companys activity with this clearing organization The receivable represents
commissions due to

the Company which are not yet received The Company considers all such amounts to be fully collectible therefore no allowance

for doubtful accounts has been recorded

NOTE 3- RELATED PARTY TRANSACTIONS

Lease Agreement The Company leases its offices under non-cancelable operating lease from the sole shareholder of the

Company The terms of the lease agreement
call for monthly rent of $4500 which expired in March 2009 The Company is

currently making payments under the expired agreement on month to month basis The Company is also responsible for all

common area maintenance costs

Rent
expense

included in occupancy
and equipment expense totaled $54000 for the year ended June 30 2009

NOTE 4- NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform net Capital Rule Rule 15c 3-1 which requires the

maintenance of minimum net capital of $250000 and requires that the ratio of aggregate
indebtedness to net capital shall not

exceed 15 to and the rule of the applicable exchange also provides that equity capital may not be withdrawn or cash

dividends paid if the resulting net capital ratio would exceed 10 to At June 30 2009 the Company had net capital of $829117

which was $579117 in excess of its required net capital The Companys net capital to aggregate
indebtedness ratio was .1659 to

NOTE 5- PROVISION FOR INCOME TAX

No income tax provision was recorded during the year
due to the net loss incurred Income tax expense

of $800 consists of the

California minimum state tax for the Company Federal income taxes receivable was $5200 at June 30 2009

Deferred taxes are summarized as follows as of June 30 2009

Deferred tax assets

Unrealized loss on securities 104816

Depreciation expense 4281

Net operating loss carryforward 419690

528787

Valuation allowance 528787

Net deferred tax assets

Management has assessed the realizability of the deferred tax assets and believes it is more likely than not that its deferred tax

asset will not be realized in the normal course of business Accordingly the Company recorded change in its valuation

allowance of $528787 for the
year

ended June 30 2009 At June 30 2009 the Company has federal and state net operating loss

carryforwards of approximately $935000 and 1152000 respectively The Federal net operating losses begin to expire in 2026

The state net operating losses begin to expire in 2018 Current federal and California tax laws include substantial restrictions on

the utilization of net operating
losses and tax credits

Pursuant to FSP FIN 48-3 management has elected to defer the application of FASB Interpretation No 48 Accounting for

Uncertainty in Income Taxes to fiscal years beginning after December 15 2008
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MAGUIRE INVESTMENTS INC
NOTES TO FINANCIAL STATEMENTS

NOTE 6-FAIR VALUE

Effective July 2008 the Company adopted the provisions of Statement of Financial Accounting Standards SFAS 157 Fair

Value Measurements for its assets and liabilities as defined Under SFAS 157 the Company utilizes fair value measurements to

record fair value adjustments to certain assets and liabilities and to determine fair value disclosures Investments are recorded at

fair value on recurring basis

SFAS 157 defines fair value as the price that would be received to sell an asset or paid to transfer
liability

in an orderly

transaction between market participants at the financial statement measurement date SFAS 157 established fair value hierarchy

based on the markets in which the assets and liabilities are traded and the reliability of the assumptions used to determine fair

value These levels are

Level Valuations based on unadjusted quoted prices in active markets for identical assets or liabilities that the Company has

the ability to access Valuation adjustments and block discounts are not applied to Level securities Since valuations are based on

quoted prices that are readily and regularly available in an active market valuation of these securities does not entail significant

degree of judgment

Level Valuations based on quoted prices in markets that are not active or for which all significant inputs are observable either

directly or indirectly

Level Valuations based on inputs that are unobservable and significant to the overall fair value measurement

description of the valuation methodologies used for financial instruments measured at fair value as well as the classification of

such instruments
pursuant to the hierarchy described in SFAS 157 is set forth below These valuations methodologies were

applied to all of the Companys financial instruments carried at fair value effective July 2008

Investments Investments include money market funds and common stock and are carried at fair value on recurring basis All

investments of the Company are categorized as Level and are valued using observable inputs such as quoted prices in an active

market Money market funds are classified as Level based on the level of liquidity of the assets

The following table
presents

the fair value of financial instruments measured on recurring basis as of June 30 2009

Fair Value Measurements

Description Total Level Level Level

Investment in marketable securities $340181 $340181

NOTE 7- CONTINGENCIES

Guarantees In the normal course of its business the Company indemnifies and guarantees
certain service providers such as

clearing and custody agents trustees and administrators against specified potential losses in connection with their acting as an

agent of or providing services to the Company or its affiliates The Company also indemnifies some clients against potential

losses incurred in the event specified third-party service providers including sub-custodians and third-party brokers improperly

execute transactions The maximum potential amount of future payments that the Company could be required to make under

these indemnifications cannot be estimated However the Company believes that it is unlikely it will have to make material

payments under these arrangements
and has not recorded

any contingent liability
in the financial statements for these

indemnifications

Litigation The Company has been named in several pending claims and litigation during the ordinary course of business

activities related to former broker Management believes that
any liability

that may ultimately result from resolution of these

matters will not have material adverse effect on the financial condition or results of operations of the Company In addition

Management has concluded that its potential exposure to loss associated with the claims and legal proceedings cannot be

practicably determined at this time As result Management cannot reasonably estimate the loss if any related to these pending

claims at this time
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MAGUIRE INVESTMENTS INC
NOTES TO FINANCIAL STATEMENTS

NOTE 8- SUBSEQUENT EVENTS

In May 2009 the FASB issued SFAS No 165 Subsequent Events SFAS 165 SFAS 165 establishes general standards of

accounting for and disclosure of events that occur after the balance sheet date but before financial statements are issued or are

available to be issued SFAS 165 is effective for interim or annual financial periods ending after June 15 2009 and shall be applied

prospectively The Company adopted SFAS 165 as ofJune 30 2009 The adoption of SFAS 165 did not have significant impact

on the Companys financial position results of operations or cash flows The Company has evaluated events subsequent to

June 30 2009 through August 26 2009 which is the date the financial statements were available to be issued No events were

noted which would require disclosure in the footnotes to the financial statements
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MAGUIRE INVESTMENTS INC
SCHEDULE OF OPERATING EXPENSES
Year Ended June 30 2009

Employee expenses

Office salaries 1130353

Commissions 738596

Employer payroll taxes 89993

Simple IRA 49325

State comp insurance 6265

Leased employees
33191

2047723

Execution expenses

RBC DCS dearance 328823

RBC DCS execution 15

RBC DCS miscellaneous 21479

350317

Regulatory fees and expenses

License and fees
8869

Assessments 5IPC and NASD 3159

NASD
Fidelity

Bond 1750

NASD License and exam fee 256

STAMP Medallion Bond 495

Regulatory fees 11332

25861

Communication expenses

Postage
53896

Telecommunication expenses
15938

Office supplies
23841

93675

Promotional expense

Advertising
78338

Subscriptions
4793

Sales literature
22117

Travel and auto expense
31553

Promotion 16980

153781

Occupancy and equipment

Building rent 54000

Utilities
1173

Maintenance and repairs
5207

Comp liability
insurance 1407

Office equipment expense
2925

Data systems
fees 105258

169970

Other expense

Legal and audit expense
141115

Depreciation
48786

Stock transfer fees
1669

Donations 5425

Professional fees 54110

Miscellaneous due and fees
20613

271718

Total operating expenses
3113045
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MAGUIRE INVESTMENTS INC
COMPUTATION OF NET CAPITAL UNDER RULE 15C 3-1

June 30 2009

STOCKHOLDERS EQUITY 1089553

ADD LLkBILITIES SUBORDINATED TO CLAIMS OF GENERAL CREDITORS

DEDUCTIONS

Non-allowable fixed assets 84493

Non-allowable other assets 120875

Total deductions 205368

NET CAPITAL BEFORE HAIRCUTS ON SECURITIES POSITIONS 884185

HAIRCUTS ON SECURITIES POSITIONS 55068

NET CAPITAL 829117

AGGREGATE INDEBTEDNESS 137575

COMPUTATION OF NET CAPITAL REQUIREMENT

NET CAPITAL REQUIREMENT 6- 2/3% OF AGGREGATE INDEBTEDNESS 9172

MINIMUM DOLLAR NET CAPITAL REQUIREMENT 250000

NET CAPITAL REQUIREMENT GREATER OF OR 250000

NET CAPITAL IN EXCESS OF MINIMUM REQUIREMENT 579117

RATIO AGGREGATE INDEBTEDNESS TO NET CAPITAL 0.1659

There are no material differences between the amounts reported above and amounts reported in the Companys unaudited

FOCUS Report Part II as of June 30 2009 Therefore no reconciliation of the two computations is deemed
necessary
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INDEPENDENT AUDITORS REPORT ON INTERNAL ACCOUNTING CONTROL

To the Board of Directors

Maguire Investments Inc

MOSSADAMS

In planning and performing our audit of the financial statements and supplemental schedules of Maguire Investments Inc the

Company as of and for the
year

ended June 30 2009 in accordance with auditing standards generally accepted in the United

States of America we considered the Companys internal control over financial reporting internal control as basis for designing

our auditing procedures for the purpose of expressing our opinion on the financial statements but not for the purpose of

expressing an opinion on the effectiveness of the Companys internal control Accordingly we do not express an opinion on the

effectiveness of the Companys internal control

Also as required by Rule 7a-5g of the Securities and Exchange Commission SEC we have made study of the practices

and procedures followed by the Company including consideration of control activities for safeguarding securities This study

included tests of such practices and procedures that we considered relevant to the objectives stated in Rule 17a-5g in making the

periodic computations of aggregate indebtedness or aggregate debits and net capital under Rule 7a-3a 11 and for determining

compliance with the exemptive provisions of Rule 15c3-3 Because the Company does not carry securities accounts for customers

or perform custodial functions relating to customer securities we did not review the practices and procedures followed by the

Company in
any of the following

Making quarterly securities examinations counts verifications and comparisons and recordation of differences required by

Rule 17a-13

Complying with the requirements for prompt payment for securities under Section of Federal Reserve Regulation of the

Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control and the practices and

procedures referred to in the preceding paragraph In fulfilling this responsibility estimates and judgments by management are

required to assess the expected benefits and related costs of controls and of the practices and procedures referred to in the

preceding paragraph and to assess whether those practices and procedures can be expected to achieve the SECs above-mentioned

objectives Two of the objectives of internal control and the practices and procedures are to provide management with reasonable

but not absolute assurance that assets for which the Company has responsibility are safeguarded against loss from unauthorized

use or disposition and that transactions are executed in accordance with managements authorization and recorded properly to

permit the preparation of financial statements in conformity with generally accepted accounting principles Rule 17a-5g lists

additional objectives of the practices and procedures listed in the preceding paragraph

Because of inherent limitations in internal control or the practices and procedures referred to above error or fraud may occur and

not be detected Also projection of any evaluation of them to future periods is subject to the risk that they may become

inadequate because of changes in conditions or that the effectiveness of their design and operation may deteriorate

control deJIcieny exists when the design or operation of control does not allow management or employees in the normal course

of performing their assigned functions to prevent or detect misstatements on timely basis szgiztIcant deficienfy is deficiency

or combination of deficiencies in internal control that is less severe than material weakness yet important enough to merit

attention by those charged with governance

material weakness is significant deficiency or combination of significant deficiencies that results in more than remote

likelihood that material misstatement of the financial statement will not be prevented or detected by the entitys internal control

Our consideration of internal control was for the limited purpose described in the first and second paragraphs and would not

necessarily identify all deficiencies in internal control that might be material weaknesses We did not identify any deficiencies in

internal control and control activities for safeguarding securities that we consider to be material weaknesses as defined above
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We understand that practices and procedures that accomplish the objectives referred to in the second paragraph
of this

report are

considered by the SEC to be adequate for its purposes in accordance with the Securities Exchange Act of 1934 and related

regulations and that practices and procedures that do not accomplish such objectives in all material
respects

indicate material

inadequacy for such purposes
Based on this understanding and on our study we believe the Companys practices and procedures

were adequate at June 30 2009 to meet the SECs objectives

This report is intended solely for the information and use of the Board of Directors management the SEC the Financial Industry

Regulatory Authority and other regulatory agencies that rely on Rule 17a-5g under the Securities Exchange Act of 1934 in their

regulation of registered brokers and dealers and is not intended to be and should not be used by anyone
other than these

specified parties

San Francisco California

August 26 2009
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